'NEW-YORK 'DAILY TRIBUNE, SATURDAY, DECEMBER 12, 1874—~TRIPLE SHEET.

SUMNER’S SEAT,

' . THE BUCCESSION VERY MUCH IN DOUBT.
MR, BUTLERW'S FRIENDSHIP NOT 80 ADVANTAGEOUS
AS IT ONCE WAS—THE PROSPECT FOR MR,
DAWES A VERY DIECOURAGING ONE—JUDGH
HOAR'S BTRENGTH A8 A POSSIBLE INDEPENDENT
CANDIDATE—MESSRS. WASHBURN, RULLOCK, AD-
AMS, AND THEIR CTIANCES—A LONG CONTEST AN-
TICIPATED,
[PROM AX OCCASIONAL CORRESPONDENT OF TIR TRIDUNE. |
BosroN, Dec. 8.—Amid the unprecedented
reverses that bofell the Republican party of Massachu-
setin at the State election o month ago, the Btate rickel,
aside from the Governor and also the Legislature, were
gaved. The mipor Siate officers were elected by an
average of nearly 20,000 mijority, and the Legislature I8
retained by about 78 majoriy. Tois last preponderance
wukes it nearly certain that the Republicans will be
able to elect some one of their number iu good purly
standing to the United Brates Seunatoraulp ; for, though
there are soveral men of indep lent tone g the
Jogislators chosen, it 18 Dot probatle that this feeling is
strong enough to indues them to go catside the party
ranks for Mr. Snmner's successor, There has seldom
been & time, bowever, when 1t was more difficuit 1o form
an intelligent judgment in sdvance as to what will be
the result of an election in that bedy In the present
case, Nobedy professes 1o be able even to give a good
guess with regard 1o it. The econtest Is wmord In doubt,
apparently, than was that for filling the unoxpired term
of Inat 8pring, which it vecupiod the Lexislature several
weeks to settle. Men do not hesitate to prediet who
will pot be chosen, They say Mr. Dawes cannot be,
Judgo Hoar cavuot be, and Charles Francis Adams
eannot be, with moch covfidence, acecording to thelr
preporscssions | but when they are asked who will be
the fortunate was, they do not essay the attempt to fore-

tell

THE CALL FOR A CAUCUS,

Tho first thought of the lately bafcd managers, in
purveyiog the fleld snd coanting up their majority, was
1o crowd their own candidate throngh by & party caucus.
Tuat candidate s Mr. Dawes, 1t was part of the orle-
tnal plan of last Suwmer, the other features of which
operated so disastrously, that he should Lave this plaee.
The Commompealth newspaper callod for a caneus early,
aiter the composition of the Leglsluture wos ascer-
talned. Tuis journal was origlually Lhe orgao of the
more mdependent uud radical biauch of tie Free Boil
wihug of the Hepubiican party. To was estabiished with
1he wouey of Frank W. Bird, Geo. L, Blearus, Ieory
L. Plerce, and Willaw Clatin,  Moneure I Conwuy
was its firet edltor. After he left for Earope Mr, Charles
W, Siack, 1ts prescut éditor, was engaged to fill his
pluce, aud later the proprictora gave the paper to Mr.
Biack, Mr. Slack at first conducted 1t according to the
erigiunl mtention of its founders; but President Grant,
11 1564, made him Collcetor of Internal Revenue for the
Bouthern Boston Distriet, and eluce that time ao entlre
chunge bas been wroaght io its tone. It 1s now Lthe most
thoroughly partisan puper in the State, supporting every
wan who obitains & Repubiiean nomination, whesher his
pame be Batler, Dawes, Hoar, Ayer, Talbot, or anything
else, but preserviug espectally its fealty to the Presi-
dent, aud being very eareful not to offend the President’s
leading representative in the State, Mr. Benjamin
F. Butler. It 18 tho most batural thiog m the
world for such a paper to call for @ caucus,
because the caucus gves that party stamp to
man which s the only thing necessary, according
to its idess of politics, to decide ite action. 16 1s
of no congeq that the peopls are to be cheated out
of their verdion in tiis way. If the thiek-and-thio par-
tisans can compel the election of Mr. Dawes, in spite of
tlat verdiet, s smart thing will be done. But there has
Lesn no cordial response to this sugeestion even on the
part of the **organs” themselves. The Journal reminds
people that it was for & eaucua last Bpring, and thers,
spparcntly, ends its luterest 1o the subject.

A POOR TROSPECT FOR MR, BUTLER'S FRIEND,

There are those of Mr, Dawes's friends, It 15 gald, who |

do uot dare trust bim in o caucas. His opponenta are
wvery positive that he cannot be elected, 1o auy event.
Eome of the supporters of Judgo Hoar are earcfolly re-
valviog in their miuds the qoestion a8 to whether the
Judge would not prove stronger o such an assemblage
than wonld Mr, Dawes. Tt is optional with the wembers
of the Leglslature as to whether any canous shall be
Leld, There I8 pothing in party usage thst makes it
necessary. Bince the Ilepublican patty was organized,
thers has becn but one leglalative cavcus held pre-
liminary to the cholee of a United Siates Benutor—that
which chose Benator Wilson four years ago, and this
wus called, wilbout any especial agthority, fur the pur-
poko of & comparison of opintons, and wus not beld to
e biuding.

It 18 uot as yet apparent bow earnest will be the effort
made for Mr. Dawes this Winter. It can hardly equal in
coufldence and persisievee that which fuiled lust Bpriog,
Thers wes any amount of woney, & thorough orgauiza-
tion for labor in the cause in and out of the Legisiature,
and a hope of success, greatly beyond what s poseible
can pow be realized. The prestige of Mr. Dawes's
workers, no less than his own, is greatly diminisbed.
Mr. Tinek«r of Adame, the Doss of atrinmpbant party
ring lo the western portion of the Btate, was the
Jender of  outside operations, with the power of
Hutler and the power of neatly the whole of the
puld  lobby to back him. Now Tiocker must
come to the Btate Hoose a completely crestfallen
wan, Beldom hss a boss been s0 badly beaten as
was he st the lest election in bis portion of the Btate, It
was Tiueker who englneercd the nomination for Congreas
in the XIth Distries that was burled beneath 6,000
wajority, To expeet him to have that prestige left in
which wis flve-sixthis of lis power, Is of course absurd.
Butler hss lust all stomach for fighting for anybody, nud
4t & mot to be supposed, as he contemplates his own
downfall, he will bave any great solieltude to prevent
Mr. Dawes from sharing his fate. Hls lufloence in the
Legislatore is very limited, and will be useful ouly iu
thie case of the closest contest, There is neither he
eplirit por the material for such a eanvass ne that made
earller, therefore, The Ropublican losses in the Leglsla-
ture from laat year have becn largely In the Western
scotion, where Mr. Dawes most expeets aid, Mr.
Learped of Pittefleld, who was his chief reliance in the
Boring, is not agalo returned, Mr, Oreult of Cuwington,
however, comes back, He is the mannfuctorer of his
scction Who gave the Loglslatare a dloner as one of the
fentures of the forwer canvass, Mr. Orcuts will prob-
ably take the lead now luslde, but he will find no assor-
anoe of suceees elther in the hopes of friends or the fears
of oppovents,

JUDGE HOAR AS A POSSIPLE INDEFENDENT CANDI-
DATE.

Judge Hoar's friends, who had in effect abandoned
the fleld last Summer and in the early Aulump, have
experienced a revival of bope proportioned to the bad
luck that Las befallen Mr, Dawes. This feeling comes
frum the trivmph of the independent elemoent of the
party io the Goveroor and Congressional vote. If the
Legtalaturs shinres io this in the composition of ite mem-
bery lip to npy extent, it is decldedly favorable to Judge
Hoar. He i& pot the flrst choloe of all the more inde-
peudent Republiesns ; bhut the larger portion of them
would, prefer him, and ail woald aceept him rather than
Mr. Dawes. The doubtful element in this eslealation
wrises from the fiet that nobody kuows what are the
tendencies of 1he wen just el to the Legisinture.
Judge Hoar ®IN be supported, without much doubt, by
the larger proportion of the more promineot members
elocled ; yel there ure s hundred or so as to whoso gen-
eral disposition little is known, except that wany of
1hem were selected as representative partisans. Under
such elrcomstences It would be very bazardous for
Judge Hoar's friends to go into & caucus with chem if
they intend to abide its deelslon, Outsloe the cuucus
there is little difficulty io their defeating Mr. Dawes.
Twenty-five of those who voled for Judge Hoar last
Bprivg are re chosen, and it would require only about a
dozon added to thelr number to make them, o con-
junction with the Demoeruts, & majority. This dosen
can easily be counted up, with a conslderable margin,
without gomng much beyond the bouuduries of Boston,

BENATOR WASHBURN AND GOV. BULLOCK.

Tt 18 bard to say as to who will be the next formidabls
candidate to theso gentlomon, Perbaps Benator Wash-
burn, by virtue of posseasion, bs entitléd to the preee-
desee.  Heois vot jotellectuslly in the first class of
Mussachosetls men. Bat be has bad large expertence in
pubhie life, and in bis long Congressions! service malu-
tuined au altogether hooorable record. In a knowledgo
of publie affairs iu their more practicalbearings, be may
invite cowparison with any of the candidates, and the
fact of his untarolshird persons! purlty while tu office 18
much in his favor. There would pever be any need to
explaln or apologize fur Mr, Washburn's ncts, whiel is
no light matter iu these days. He has strength in lo-
cality as well as lu now ocoapying the seat. The West-
ern section, other things being equal, Is eoritled to the
Benator. Booator Washbarn, oo, la not open to the ob-
Joction of having awakened the aul ¥y of either fue
tion of the pariy. Tois is of & plece with the proverbial
*luck” that bas foliowed him in all hils carcer,

Ex-Gov. Bulleck represents the reslly fodopendent
spirit in politios better thian anybody else thus far named,
excopt 1t be Mr. Dawes. For several years ho has not
healinisd 10 soorTt bis Tight 10 refase Lo support candl-

dates or measnros that had the party indarsement, Two
yoars ago ho aympathized with the opposition to Pres-
dent Grant’s renomination, and no man in the Btato was
more indignant st the troatment recelved at Washington
by Mr. Bumner. Gov. Ballock was in Earope during tho
Prostdential campalen of 1872 He retarned the next
year, und was iuvited to preside ut the Republiean Btate
Convention, where he detivered an adinirable address,
replote with wholesome adviee to the party. He has
frequently refused Congr | honors, but he wonld
probadly sccept the Beontorship. He ls tboronghly
juforined s regards publio aftuirs, snd is one of the
ablest and most elear-beaded woen in the Blate. As an
orator, there is no Rey u that equala bim., He
woald be an honor to the Biate In the Senate. Tuere Is
pome oppoaliion expressed toward him now becatse
of alleged timidity displayed by bim on former ocen-
sfons when m office. If there bo any gronnd for this
fear, it exists no longer. The Biate has no man who
wonld be more dign!fled or more true to lls convietions
and ber bonor In the 8enate.
OTIER STRONG CANTMDATES,

There 12 a lurge lat of possible Repatlican eandidates

euggested 1n varlons sourcea, The chief those

COMMENTS ON THE MESSAGE.

REPRESENTATIVE KELLEY ON THE PRESI-
DENT’S FINANCIAL POLICY.

WE BELIEVES THE PRESIDENT'S PURPOSE GOOD BUT
18 VIEWS ERRONEOUS—WINY CAPITAL I8 UN-
PRODUCTIVE AND LABOR SEREKING EMPLOYMENT
—AN ELABORATE STATEMENT OF MR. KELLEY'S
VIEWS—THE REMEDY TO BE FOUND IN HiB 3.65
BILL NOW BEFORE THE HOUSE.

[FROM A SPECIAL CORRESPONDEST OF TIE TRIRUNE.]
WasiINGTON, Dee. 7.—The course of Judge

Kelley in opposing so strongly as be does the flonncial

polley of the President lona miech t here.

Iu & conversation to-nieht he waa asked what he thought

of the Presidont’s foanclal views na expressed in his

mesuagr, and he auswered that they showed the excel-
1'nee of is purposes. But when asked il he approved
of that part of the message, the Judgo anawerall, * BY
no weans, for I thiuk the metbod bo proposes would lead
to resulls dlametrically opposite to those he evidently
bopes to sttaln, To attempt o varcy ou the President's

tions would be to produce gencral buukrupley

pre Geo, F. Moar, who may have a large support in
some contineencies; Judgo Charles Devena of the SBupe-

Sulani:

aslo the
payment of luterost on our funded debt impossible. His

and so to curtall the publ I

rlor Court, a pure and popular man, of superior y
but who has exhibited no political smbition of late
years, bis 1ast essay of this eharacter having been bis
attempt to run against Gov. Andrew in 1803; ex-Judge
Bigelow, late Cllef-Justioe of the State. who was more
than ouee in the mnds o® the Conservative Repablicans
ns & candidate agnnst Mr. Bumner, during the life of
that gentleman; Judge Colt of the preseunt Bupreme
beneh, a gentloman of decided eapacity, whose resi
denee s in the same town with Mr, Dawes, and Prof.
Beclye, whose remarkable election to Congress has
bronght htm into prominence. Al thesa gentlemen
would make good Benators, und perhaps one or two of
them would In time take leading positions la Congress ;
tlui:oua of them are 1kely to bo psined execpt lu case
of i prolonged oontest,

As regards the men outside the Republican ranks,
Gen. Bauks and Charles Francls Adams are the only
ones who have any possible chances us far as ls appa-
ront, There i& little likelibood of Gen, Banks's popular-
ity manifesting itself in this way., Mo might take the
Demoeratic vote, and he has many well-wishers in the
Republiean ravks ; but theso last do not reeognize him
a& the man for the Senatorship, He was nearcr recelving
votes for this last Bpriug than he will be llkely to be
nguin ; and there was not a very serious prospeoct of his
suceoss then, He g one whose lmitations the people
are on many oocastons ready to overlook ; but it does
not follow from this that they are blind to them, and
the Repablicavs of the Binie who are not bound down
by partisanship are honestly desirons of fllling the seat
of Mr, Buwatier with the ablest and tne sirongest man,
wentally and morally, that they oan eleet.

MR, ADAMS'S STRENGTH DOUBTED.

This feellng would patarally, you way say, operate
favorably to Mr, Adama. It oertainly wonld in ftself
alone considered, aud it will to some extent. But Mr.
Adams lahors under the disadvantage of awaking not n«
particle of what may be called persoual admiration,
e 15 respected for bis talent and his dignity of eharse-
ter beyond almost any man in the State.  Yet there 15 a
distrost of bim through the whole. Not, it msy be, n
distrust of the purity of his intentions, though it wounld
bo but o parilal report of bis reputation bere thot
omitted to mention the lmpression that prevails of his
solfishness, The foellng ia ruther 1hat his prejudices
warp lis Judgment, Tue most unfortunste instauce of
this 8 a recent one, and is found In bis disparagement
of Abrabam Lincoln for the purposo of exalting William
., Beward. Tuls act has iojured Me. Adams almost, of
not guite, irreparably. His want of popularity with the
Demoerats, too, Is ugalnst hho us an independent candi-
date.

The Demoerats may have it in thelr power (o elect
sither one of sovera!l of the candidates ahove-named. It
1 much & matter of donbt how they will conduet them-
selves io the election, They huve some 15 more niem-
bers than they had fo the last Legiglature; but among
these are very fow men with the gualities of leadership.
The pauclty of talent and expericnee smong them, when
their number is constdered, 18 remarkable. Mr. Verry of
Weurcester, of the Benate, a recent recendt from the Lib-
eral Republicans, and Mr. Noble of Westfield, of the
House, are the only wen of power Indeed who appear 1n
thelr list, It i unfortunate for the parviy that they have
not some such man o8 either of their three Mambers of
Coneress elect, or Mr, C. L. Wooltbury or John Quiney
Adams, to act as thelr head, They must present s now
candidate for tho Sepatorship now. B. R Curils, for
whom they voted last 8pring, and whose seléctlon was
a shrewd onv, 18 dead. There are plenty of olher abie
Jawyers In the party; but there ls no concentration upon
anv oue of them as yet. It 15 ua doubtful at preseut
what they will do as It s what wil be the sction of the
Republicans,

A LONG CONTEST EXTECTED.

The upshot of afiairs, ns they now appear, 18 that
there is o agrecment in any direetion. Mr. Dawes’s
friends are more ready than the rest to run the risk of »
cauens ; bat they are somewhat in donbt, and Judee
Hoar's supporters have not mide up their minds that
they do not outnonmber them, Tacre I8 voappareut
chance for Mr, Dawes outside of & eaucus, and there Is
no disposition on the part of those opposed to M to
give bim any ndvantage by running ri=ks, With anopen
feld o the Legislature, the prospeet of a protracted

canvass is as great an It was Inst Spring, when it took
some weeka to clect o Benator, unless Mr, Daywes should
develop 8o little gtreneth tant nis fricnds should be led
to favor the eleotion of Judge Hoarif the contest were
continued, Inthat event they may ouite upon some
pew man, and sottle the question eavly. 1 partisan-
abip prevatl, that man is more Lkely to be Senator Wash-
burn, Jodge Dovens, of Judge Colt thap anybody else,
It the lndependent spint gels the ascendant, we mny
uave Judes Hoar, Gov, Ruallock, or Prof, Seelye. But
it i wltogetter idie to attempt to prediet wore deflntely.

JOHN PAUL ON PACIFIC MAIL,

The distinguished financial and philosophical eor-
respondent of Tue Trisvse, Mr, John Paul Webh,
baving just emerged from a cold bath in Pacitie
Mail something the worse for the experionce, gave
vent to his feelings in verse on the 4th of December,
1873, The long-suffering philosoplicr now appeals to
Tiug TrisvuNE to announce that (he people who bave
mistaken him for a bumorist are hound heneeforth to
award liim the Lonors of a propliet, and he points to
his estimate a year ago of the maungement of Pacifie
Mail, and of the facts now developing as the proof
and the fulfillment of his prophecy. It was us fol-
lows:

Pacific Mail, I se¢ once more
Your ragged ends you splice now,
And Ruossell Bage 18 President,
And Rufus Hateh is Vice, now.

Yonr Presidents of Iate have been
Of rather fishy flavor,

But this infusion of ripe S8age
Will it improve your savor !

8t. Panl was up in nge of Serip,
And inland irrigation,

Yet came to wreck, if not to grief,
In ocean navigation,

Not long ago you scemed to view
A steamship on the ocean

As but a sort of sewing-machine—
With a new treadle motion—

That might be run by any band—
Barring some trivial hitehes—

And eounted loss of hnman lives
As but a drop of stitehes.

Manning our fleets with brokers bold,
And peedle-guus with tailors,

Why not complete the paradox,
Aud in our banks put sailors.

Better your ships were on the stocks
Than launched among stock-jobbers;
Better have no Line on the Sea
Than one run by land robbers,

Bage onght to be spliced to the sea—
Or to the * gunner's daughter,”

For owning roads upou the laud
And running them by water.

And since your Line so long has been
A thing of shreds and patehes,
& well to sunother it in Sage
And clap it uonder Hatelws!

Jonx Pavr.

A PERMANENT U. 8. BUND SUGGESIED,

To (he Editor of The Tribuna.

8t : Decent people are weary of dirty paper
money ; 1t is Uterally “fAlthy loers,” and the obaunel of
muny contagious diseases, Tue whole conntry 18 weary
of debt and heavy taxes. Now, will you permit me 1o
say that there 18 oue sbort, sure, direct way out of all
this trouble, nud only one,

Let the Governwent lssne a 6 or 7 per cent perpotoal
bond ; the bond never to be paid, only the Interest semi-
annually. The longer a bond runsihe more valuable it w.

Buch a bond would be quickly taken up, nod Five-twenty
sud otber Govoruwent bonds exchaugod for it

The debt could then be paid and the Government

strengthened aud s sound nvestment given to the

A ber of | persons ean see Do ob-

Jection to this course, bub Very wueh in ftn favor,

Wil
You please gratify many by poioting our sny diflcalties
which mrmu{ln t:y. S Louw.

Broed Brook, N.J., Nuv, 80, 1474

comp of the question seems to have been
clearer when he preparod s last annual message (han
itisacthis time. He then recognized the part an
adequate amount of carrency plays o productive o=
dustry aod the effect of an adverse valance of trade In
prevenling the resumption of specle paymenta or the
maintenance of such payments If attempted ; but now
he kecms to be oblivious on thess poiuts and confouuds
currency with eapital.”

THE DIFFERENCE BETWEEN CAFITAL AND CURRENCY.

When reminded that hus wmeaning was pob very
clear, and asked to say whereln the differcnce betwesn
capital nud currency consisted, and how the President
confounded them, the Judge eontinued: * Currency 18
a circulating mediam and representative of valoes, Tta
affics, a8 Bonamy Prico eays, 1 to run, to pass from
band to hand in settlement of interchanges of property.
Capital 1s necumulated labor in some form or other, and
15 represented by currenoy, and the difizalty noder
which we are now laboring i3 that our monayed inatitu-
tions aud eapltalists Bod it to thelr interest to treat cur-
rency 08 capital aud to hoard it, to prevent it from ran-
nlog and cicculatiog. Thoa tae Promdent says truly
enough :

“During this prostration two essential elements of
prosperity  have besn  most abundaut, labor and
eapital,  Both have been largely  unemployed.
Whero seourity has been undoubted, eapltal bas been
attatuable at very moderate rates. Wuers labor has
been wanted It bns been foand tn abuodince st chonp
rates, compared with those ut which necessariea snd
comforts of lfe canld be parchased with the wages
demanded. Two grest clements of prosperity, there-
fore, have not beon denled us,

“ Now," continned the Jodge, * the reagon that enpital
invested in workshops, fuctories, machinery, and the raw
material of fabrics and other commuditics has been Lile
and unproductive, while labor was secking cuployoiont
at unremunerative wages, la that there was no ade-
L quate volnme of the mwoedivm of exehange, oF currenoy ;
$60,000,000 of grecnbacks are now deposited wittiout fu-
terest fu the Treasary., They are eapital, but while they
lie dead In the Treasury they are not runaing from hand
to hand as they were fotended to do when they wore
lssued as curreney,  Agaln, the banks everywhers are
overflowing with deposits, which are placed with them
a8 dead caplital becanss the owaer sces that by with-
holding them from elrealation eoutraction will bring
about & day whon he ean buy workshops, factories,
wiils, farme, &o., 8o much below thelr present price that
he will make mwors money fu the loag run thin be would
have done by collecting wtorast on his fuads or luvest-
ing them in the face of threatoncd depreciation of
prices, 8o long as coatraetion proseeds prices muast con-
tioua to fall, and no man wislies to produes eommoditics
or to erect hulldings to sell ad constantly deprociating
prices. Thus the laborer 13 robbsd daly of bis wholo
property, to wit, hls ability to labur, and by laboring to
earn wages; aud menof enterprisa who, depending upon
their well-catablisbed ecredit, have extonded thelr bua-
ness boyond thelr means, are bolng ratned by the with-
holding of eredits formerly extended to thom on the
part of those eapltalists who have locked up their cur-
rency and who expect to buy his productions at pom-
inal prices.”

THE RLPEAL OF THE LEGAL TENDER CLAUSE A

CRIME,

Judge Kelley was next asked what he thonght of the
propoaition to repoal the legul-tender elause, and be an-
swered @

“To do so would, in my judement, be to comwmit a
erime equal to the parttion of Poland, Nor would (lie
helnonsness of the transaction be ossscatially mitigated
by mmklog It apply only tocontracts wade lo the future.
Novody can esthoate the huodreds of willions of Qollars
that bavo been borrowed, or worlgages which are now
overdue, The principal and interast ol these are payable
in eurrency under the Logal-tender Law, aud stiould the
Presldent’s suggostion be earded into e@oct the hulders
ol thoss mwortgages would ferthwith givoe notics to tha
mort gagor that the mouey was regquired, and when the
proor creditor came to protest that fna peclod of prostra-
tion Wke this the money conlit not be ralsed, he would be
mererfully assurad that be could continue Lo bave the
woney noder s new wortgage, stipulatiug for the pay-
went of the prineipal and luerest In gold; and lu the
poor hope of saviag thelr depreciating property, viue
out of every ten would give the bond, couecding pot
only the ponnd of flash but the privilege of drawiog the
blood o talung it, The Peesidest doea not appreelite
tue inhnmauity of this sugzestion or he nover would
have smade it. He mosns barm fo nobody, but his
proposttion would desolate hundreds of thoysands of
pomes— onsands of which would Do those of the work-
imemwen of Pultadelphis whose pride it ks 1o owo the
homwes they itve in, and who purcinse sucl bomes suljeet
to mortgages payable in small lostallments, but whicl
iustallwents are already rouuiog ochindbosod for the
want of adequate smploy ment and wages."

“ Do you fud notluag in this pari of the President's
message with which von ean agree 1

o 1 panmot say that," suld Judege Kelley, * for T agree
with bis expresslon of bellef that * 1t 18 0 the power of
Cougress at tils sesalon to devise such legislation ss
will ronew confldence, revive all the jadastrlss, siart
s on b enreer of prospority o last for many yours, nnil
to save the eredit of the nation aod of Lhe propie, But
his methods will not secomplish thess desiracio resulis,
and should legislatlon tendiog Lo produce thew be
adopted, I wWoald, secordiog to the doctrines of this
wessage, s mewosindin to Beuator Joues, snd his
velo messame, encouiter Nl veto, and theiefore fal W
prove effsetive.”

“ You mean by loflating the earrency, then 1

“ No, Bir; I bave pever rupossd or wlvocated an
tnflation of tae encrency. The sdoption of a bl pro-
viding for an interconvertible loan carrying 385 poer
eent would, without wuy Joerease of Nathonal or bank-
g eurrcney, resiore confidence 1o the people aud awi-
wale every lndusiry in the country.”

AN ELOQUENT TRIBUTE TO THE THREE-SIXTY-FIVES.

“ How would it sccomplish all thia 1

“Why, Sir," saul the Judge, with much earnestnees,
“ihe $60,000,000 of greenbacks now locked up lo the
Treasury, which the owners are nnwilling to uss, and of
wihteh the Government 18 the mere depositary, aod
therefors dare not use, would be Invested in 3 654, and

by the Becretary in the parchase or redemption of gold-
beartug bouds, snd thos they would be made to run—to
st agaln the luuguage of Bonamy Frice—to perform
the fupctions of circalating wedigw, Ho tow of e
woney pow Iylug lu apoplectio volume o the vaults of
banks—it would go Into the 4.65 Londs, and sgaln into
guld-bearing bouds, or gold with which to call thew,
The world would note the anhuoution iu our ludustrivs,
the emigration of skiled Iaborers now golug s
rupldly from our sbores would cease, aud the tdo of
imoigratos would again fdow in upon as; and, above
all, that *debt, debt avroad,” which tbe President troly
suy#, ‘18 the ouly cleweut that can, with & sound cur-
reney, enter into our affulrs to canse wuy contigued de-
pression in the indestries sud prosperity of our people,'
would b In so rapld s process of Bguidation as to e
couraie the hupe toal it wouid soun ceass To possess the
wwer 10 luterfers with our domestic sfairs. But the
‘resident seems Lo buve o vogue idea (hat we can got
Kold  somewlere with  wineb to work wounders, 1
Lave pot seen the report of the Bocretary of the
Tieasury, apd do pot know what recowmendutions
it cumtaing, but, be thoy what they wmay, the
Prestdent accepts  and  Judorses thew, sl saya
viguely that *provielon should be maae L_\' which the
Hecretary of the Lreasury can obtaim gold as 16 may be-
COUE BECCEBAry (row tiwe o thime when spocie resaiop-
tion comences,” I would have been grateful to im
bad be told Coneress and the country where the gold
was Lo coms frow, We eertainly canpot gel |8 from
forelgu couutries W whom we are Indobled, Dor cuu we
relain (e prodact of our wiues winle it is all doe to
Toreign couniries, Bonamwy Price—and I quote him be-
catse Lo s wow 8o sccepled mutbority wmong the
oney-mongers of the country —uever linls to lwpress
upon hig readers tho trath tiat the wealth of England
which she oan lend o ludividusls or to  Siates
Is uet Ccash’  bub Ceviwmodities,'  and in his
speech o the Beoate of the 23 of Jauoury
lust, Mr. Boutwell, lute Secrciary of the Tross-
ury, intormed the country that when our bomds Dad
Lo sold o Longon anid tae proceeds allowed fo neci-
miiate 10 Lhe CXient of §21,000,000, ¢ tue Bauk vi Boglapd
foreseeing that this pecumulastion of colu wight be taken
away by In specte, Kave notios to the officials uf the
Treasury Department of the United States thal tue
power of Lhat justitution wonld be arrayed sgsinst the
whole proceeding unless we gave o pledgo Lt the eoln
ahiould not be rewoved sod thet we would retovest 1t in
Lhie boods of the United Stales a8 Loy were offered 1o
the markets of London' To vur kiumilation, Me Bout-
well bad (o sdwit that * we were cotupelled tocomply.’
Ho amo reminded (he Sdnate thet wien the siaim tor
the 08,500,000 awarded os bl Genevis was maturiog,
*the bankivg sud commercial elosses of Grest Britain
Indueed e Goversment to  lole aud by
diglomatie  arrangewents  through  the Btate
Lepartment  bere, operating upon  the Tremsury
Departwount, secured tho trunaier ol securities, nod thuv
avuided the traoafer of colu' The withdrawal of
eithor of these sums W builion would bave produced
nul oply s perturbation turoughout British aod eonti-

veutal markels, DUl & Lt woul Dably ba
caused the bauk of mﬂd uu:yw‘;;-;u:

ments. This {Mustrates the weakness of the gold basia
opon whiclh the President wants to bulld sur futnre free
banking system. Hut we have o more rocont Hlustration
than this—oue within  fortulghit.  When Germany re-

ul;!ﬂ Ber indennity o gid from Fravoe,
and Emperor Willlam wora o wise (o take It to Gor-
mnny.  They fnvested somewhers $10,000,000 to
gawm publicly in United States honds, aml curmiugly
gvl'lﬂ'u a large smount of mu,' zrrhlw a8 much ne
they had pat {uto onr bonds, or A litile more, o the eow-
werclal affalrs of Bugland, by depositing 11 with ilie
dllan of kngland and elsewhers, and when, soma fvn
ava ago, u Guvernment wew ber of 1he Retobatadt, o tbe
:'unun of debate 1n that House, referred to the depoalt
hallion to the eredit of the Government {u Loudon,
an ’:‘!tmhd 1ts early recall, it ? tened tue city,
us the commercial wurld of London is called, that tie
l(lmram-rnu- of the Bank of Enginnd callod a apecial meet-
1. of the managers, sud at oneo added une g ocut to
the export duiy vu goid—for that W the efsct of tho
thing—ny adding one per cent to the rate of lnfereet un
louns 10 be maie by the Bank, showiog kow mueb a slave
:]h? debtor nation 8 to theereditor, Tho orafty ot
CTILANY have thos taken controt of the comm reial
warkets of Englaod by generonsly confiding o large
amuant of builion to e eare of ths Britl=d bauks, aiul
t:‘l:;e‘l?:ll:rl:qur: RErves lolal;:iw the absardity of wuy Iluwr.r
‘s on malntaloing speeie paywent lu tuis

eountry by borrowing gold from ahroad,” v

4 MYSTERIOUS SCOVRGE.

POPULAR AND OFFICIAL IGNORANCE RFESPECTING
DIPFHTHERIA—A DEMAND THAT OFFICIAL ACTION
BE TAKEN,

To the KEditor of The Tridune.

Birt: The existenes of diphtheria among usina
virnlent and endemiec form being now a recognized
fact, it is desirable to know what is to ba done to
meet it, and how those who are sulfening or who are
peculiarly liable to snler from its ravages may
obtain the most thorough and eficient medical
tl'm!ment. Toe Board of Health has done good
servico in publishing a set of general rales on the
matter, bt the public has been thoroughly alarmed
by the increase of mortality from this canse, which
extends to adults as well as children, and would
gladly learn that some econcerted action had been
taken between the Board of Iealth, the medical
profeasion, the managers and superintendents of
hospitals, and the Comumissioners of Charities and
Correction,

Tt is desirable to understand cortain faets in con-
nection with this discase. 1t does not confine itsclf
to any particular locality or district ; what are called
diphtheric sore throata are common in every part of
this city, in Fifth-ave. as in Harlem and the North
or Eost Rivers; it attacks aduolts, although with
less malignity than young children; it possesses
certain characteristics which show that it has a
close relation to discases which poison the blood,
like typhus and anch fevers; it is bolioved to be
highly contagious al a cortain stage, the seeretions
from the mouth and nostrils being eminently
dangerons; it is sudden in iis attacks, uncortain in
its effects, frequently running in a worse form after
tlie first visitation ; thers is no ecertain or uniform
method of eurative treatment, and it may perhaps
disappear a8 wysterionsly as 16 catue into existence
as a recognized malady,

What, under tho eircumstanees, are the steps
taken by those to whom the public natarally looks
for human help in a time of such anxiety and per-
plexity? Perhaps soma of yonr readers may be able
to give informationon this point; butss farasl
have been able to learn from personal inquiry and
from consulting the medical and publie priuts, 1t
does not appear that any action has yeb been taken.
Noneof the hospitals admit sucn easses. No pro-
vision has been made for this emergency by the cre-
ation of <pecial wards or Ly building small pavilions
to reecive diohthene patiorts, The rules of the iv-
stitutions prohibit the admission of all contagions
and infections cases, and althongh there is an old
maxim that infer arma silont leges, the exeeutive of-
floers do not feel that they are called npon to as-
sume any responsibility in this direction. They
way be right, but then the public must have re-
course to the pnblie institutions, aud see what baa
been done there,

The Commissioners of Charities have not as yet
talken any overt step in this matter, Dellevue Hos-
pital1s elosed Lo sueh eases ; no special provision has
been extemporized to meet the emergeney, and it re-
maing for yon, 8ir, as representing hundreds of
monrning or anxioes families in this city, to foroe
on the State-appointed aunthortics, who, a4 their
name implies, should be furemost in supplementing
any deficiency in the Department of Charities or
Health the necessity of immediately erganizing somo
plan of relief. The advantages of good medical su-
perintendenea and treatment, of carcful nursing, of
gencroas diet, would doubtless be felt directly by
the sufterers, The progress of the disease in tene-
ment houses and small dwellings would be arrested
by isolation and disinfectanis freely distributed,
while the medies] profession would obtain a mor
complete knowledge and dinguosis of the disease it-
gelf, ils causes, its varions eliects and remoedies, so
that angther visitation of this terrible disease would
not I‘mﬁ us uppreparcd nor cause U8 uniocessary
alarm or disqnietude,  Yours, very faithfully,

New-York, Dec. 8, 1874, A BUFFERER.

FINANCIAL EMBARBASSMENTS OF CULA,

— i
FLUCTUATIONS IN THE PRICE OF GOLD—DISTULB-
ANCE IN HAVANA —DECREER AGAINST SPGCU-
LATORS,
IPROM AN OCCASIONAL CORRESPONDENT OF THE TRIDUNE. |
1IavANA, Dec. 5.—Tue state of the gold mor-
ket hus been the most promigent Subjeet for the past
weok, Last Baiurday it closed at 132, but apecilation
durlog this weele had raised it to 150 per cent promiui.
were have Leen wany salarming romurs regardiog
events lo Spain tending to loflacnes gold. On Toesday
lust speculation wus at its hiehr. The tablet tn the
office of Ei Cambio marked the rate of 119, when a vol-
unteer, accompanied by soveral others, came in and
asked the price of gold. e was told thers was nons to
scll; then one of the brokers who frequent this ofliee

offered lim some ot 134, Tue volunteer became indig-
resulted

want, and the dispute which fellowed

in the volouteers drawing their swords  and
peating  back the erowd, which scattered lo
~every  dircetlon, The  excliement becamo  gen-

eral, and a flle of the volunteers dolug guard
duty st the palace was ordered to clear the street.
Tuere is no truth in the reports that any person was
killed, alchough that migbt casily have happened. Gold
continued to Auctunte, so that on Friday the Captaio-
General published the following eirealar to subordinato
offfolsls:

Ono of the disturbing canses of commares and wiileh
mostly ulloets il olusses, 10 tie preseat aboormal cosdi
tion of this Island, is the continusl wod vielsni dacioge
tlon of the value of coln, The otlgin gf s eyl 4 well
kuown, and is connected with fao Vurious eanses wiien
had broueht the country and the publie treasury tuto
the embarrassing judustriad condition In wiica Liey
wora found wheu 1o last Apiid I wok cinrge of the Geo-
eral Government of il sl Well kuown, also, are
the measores which were wdopied to jmprove that
coudit for estubitshing the payment bu coln of he
prineipul taxes tor the purpoge of giving moro statlity
o the resources of the ?l'nm-ur_r. whieh deereased in
value by the disconot ruling ou vduk bilis; for providing
the tux of five per cent upon caplial, o order 1o obtaiu
the patriotic means offered by tue couniry, und wWhiich
tie eost uf gurrying vn the war wud of the Governweat
made every day wore necessary ; wnd flaally, for levy-
JnK A TAX upon the net lucoms of the lsiaud’s weulth, lu-
tended to cancel the debt of the Treasury, especlully
that partof 1 reprosented by ank Dills (issued on we-
count of the Government), whiet, by tue decreass and
flactoation of thelr value, interrupted and disturbed
publie business, nithough formerdy they contriouted to
ronder very hportant servien,  Thos dud the country
understand the matier, and sueh conflienco did tacse
IDeEEUres inspire that tee prewium on gold, which Lt
pracied 195, tell to 63, and wad minsaved botween 70
wnd B4 per ceut for u long period.

Tn view of this result, 1t was naturally to ba expected
that tue depreciation of the paper eurrency and the
Yariation iu its valueSyonld nok cxeced similar Hmits,
when the wessures adopied to BRprove the Luanelal
eandition sould e 1n (ol vigur, aud by viroe of whlch
more toan four willions of doliaes lu boad vills, shoud
huve becn eaneelod, as ns now boen dooe, * - *  *

Tusplired wih thess luous you will sudeayor to see,
thut the ageots of the Govermwent watch with tho
ereatest zoal, and arpest wll who, Judividually or by
Brecwent, projuggate falso nows, o carey distrost to all
winds, and place the antoer of suel criminal offenses at
fie Glspositiou of Lhis General Goveruiuens in order that,
s the citso Wmay require, ey aball be wurned over W
the courts, or suel weascoes b ko as may be deeued
wost eonveulsut in the excapiional suite of this fstand,
Bt I Vicine of (he eXicaordioary powers conferred
upon e, T trast tiat s on will tse Lo greuiest selivity
Ju the fulliiimens of the furegoing ILStructivus.

PRIVATE DALZELL BREAKS FOKTH,
To the Editor of T'he Tribune,
Sir: 1 prefer Sherman to Graot for Presi-
dent In 1676, because—
First : He 15 not o sphilog.
Hecond : He 18 not a grabber.
Tuird : Me 1s not & ganbier.
Fourth : He is vol a jookey.
¥inth: He 1 vok duin
Hjxth: He s oot u Domocrat,
veuib ; Ho ls pot u Hepublican.

PaIvays DaLasLL

RAILWAY POLICY,

PLANB OF THE BALTIMORE AND OIHO ROAD.
CQONSERVATIEM OF THE ROAD—ITS ABILITY TO MAKE
A FIGHT AGAINST THE COMDINATION—ITS DECEP-
TIVE SURPLUS FUND—EFFECTS OF IT8 MANAGE-
MENT UPON THE INTERFSIS OF THE STOCK-
HOL! ERS—ECONOMY IN BUILDIXG AND RUNNING
ITS LINES—COMPLETE TERMINAL FACILITIES.
[FROM AN OCCASIONAL CORRESPOSDENT OF THE TRIDUNE.]
Bavrmeore, Md., Nov. 30.—The refusal of
tho Baltupora and Ohio Company toenter lnto the SBara-
Toga compaet does not fmoply that 1¢ ta intendad to begin
cutting rates at once, The muanagementof the Baltl
more and Oblo 18 very conservative, and FPresldent
Garrett will avoid, if possivle, provoking any ratiroad
war, althongh the war with the Pennsylvania Road
some time ago, shows that the Baltimore and Ollo bas
the pluck and abllity to go to extieme lengihs if neces-
sary. Too ease with which it earried on that bitter con-
test ts shown by the fact that no effect from It upon the
carnings of the road was indicated in the report,

angle, taxing o direo

tion sontk-east from mlh(! o
Grafton oo the main stem of the Baltimcre and

route lfum'-nuo-ﬂ well be, and when it is
recollected fthat it 1s 8 sinele track the whole of the dis-
tance from Chieago to Grafton, quite three-fourths of the

eutire distapee, it becotes eviaens that the carrying es-
pacity of the Baltimore and Ohio wiil for some time be
100 hmired to fnterfere to aiy disastrous degres with
the business of the other The Company ia, how-
ever, earrylog on Improvements us fast as posxibie to
inerease copneliy of the rond, and rhis deflejoney
will not he lasting, Whenever Pittsborgh is conueeted
with Centretou, & direet rouio will theo exiat, via the
Pittsbargh and Conuellaville Road,

The terminal tacilities enjoyed by the road are prob-
ably the most cowplete of any rwilresd in existence,
The ears loaded with geain in the West are ruu directly
to Locust Polnt, tho most conveulent polat o the har-
bor of Balttmore, and the graio is emptied dircetly into
the elevator, the oost of hanaiing and trmoshipment
belng reduced to a wiolmum,. The cbares for recelving,
welghing, delivery 1o carts or vessels, wlmrfm,uJ
storage during the first ten days bs 1f eenta por busbel,
to be paid by the couslgues; vach saccending ten days,
jpof 1 cent bushel ; delivering in lLmes, inelading
sewlog or tying, with speciflc weleht in each bag, | cent
per vushel additionnl; scrcemiug asd blowiog, § of
cent per bushel additionnl,  Tu trapaporting y
quantitiens sre casrantesd, and the system of grading
in use o Buoluwore affurds peculisr advanteges o

king sales for the forelgn market, buyers ordenng

wiilch showed an locrease over that of last year. It
bis always been the policy of the road never to enter
into apy formal agreement with other lines in regard to
the managewent of it own aMairs, and the recemt
action of President Garrett 1a ouly consistent with his
established polley. This statement, derived from per-
sonnl assertions of the offieers of the Company, may be
relled upon as being exact,

Tae poliey of the road in regard to rates will probably
be to proceed with cactlon in entting below thuse now
established, Any speculation on the sabject cannot be
based upon apything better thau sormises from the
general policy of the road, for no Information on the
sulject can be obtalned, Mr, Guilford, the geoeral
frefeht agent of the road, lately left for the North-
Wesi to arrange a schedale of rates, but & erucial test
will probably be the action taken by the road when the
other trunk lnes take ndvautage of tho closlug of canal
niavigation to ran up thelr rates,

The abllity of the Baltimore and Ohlo Company to
make and maintain low rates 19 not oversstimoted, al-
though In comparlog its flusnclal coudition with that of
other roads, erropeous views are apt 1o be entortained.
I have not by we the reports for 1834, but the following
tabular statement, made up from the reports for 1873,
will serve for purposes of explanation :

CAPITAL STOCK,
New-Tork Contral, . 850 424,500 | Peacrlrante, ... 885 14447

Bri..orsinsraraness BG.030 010 | Balthmore sad Oble.. 106,711,300
PONHED DEAT.

N. Y. Central.,. $27.720.008 83 | Pansavivanie..... 843 145,744 73

Eri®cceis soenes ST,017,184 70| EBaltrmors & Obio 1,804,743 80

TUTAL CAPITAL AND DENT,
Pensnplvanis, .. $111,200,250 73
Baltun's k Olio  J6,375,082 80

Expeuses, Kot earnings,

N. Y. Central, $29, | 20 8¢ 17,041,057 61 &11 454,204 O

ERig.cesecnssns 0L j 14 G042 33 BT LM 19
28,100,004 63 14,240 141 92

Peunaylvania.. 4
Dalt, asd Qlio, 186 10,141,002 63 B,00L575 B4

N. Y. Contral. . £117,10.3,H44 43
Erfeeeiensssanny 120,400,052 7u[

108 40

o
Out of these net earnlngs must, however, be deducted
cortuin rentals of leased lines, as followa:

.o BUS.347 82 | Baitimers & Oblo, 470,420 BD
it of net carnings, as cowpared to indobted-
ness upon wihloh return wust be made, either in the
forw of interest or Aividends, was, therefore, us follows :

New-York Central.. $747.3583 62 i Pennavlvenin, ... $3,249,A71 10

Dehit, Mot earningn.
New-Tork Central.. . $117,100,833 33 $10.541,470 94
| - 5 0 T

Brie.cossivinainnans 12 BhATHUIT 37
Pennaglvauin, ooonee 11 1060w, 470 22
Baiuwore aud Ohbio.. by, Le0 29

A DECEPTIVE SURPLUS FUND,

Thls comparison places the Daltimore and Ohlo Road
In & very faverable Heht, but while stoetly troe, it ls in
A certnio sense falluclous. What [ wean by this asser-
tlon will be ghown by fogoiry Into the nature of the
“gurplus faud,” concernlog which jthere seews to be so
much misapprebension, Tals surplos when the report
for 1573 was made, amouuted to $20,053,131 18, and had
been ereated by Investing the undivided earuings of the
road 10 lmprovements of road-bed, increase of rolling
stock, construeting new works, and securing valuable
conneetions, Uader the policy of other roads these fo-
vestmenta are represeoied by stock dividends, ou whieh
juterest wust be paid, and which therefore go to swell
the capital aeconut, or are, in other words, the * water,"
concerning which there i3 such popular complaint. The
report fur 1874, which was submitied oo the 16th inat,,
shiows that this surplos fund now amounts to §33,144,-
10 18 It this indebtedness was in such o shapo that
returus would bave to be made upon it io the compart-
son for 1679 wade above, the report of the Baltimore and
Onio Road, Justead of showlog 95,076,149 20 of net carn:
s to §6,675.008 80 of debt, would bave made tue fol-
lowing exbivlit :

Debt ... 65,611,163 08 | Xet Harnings....$3,070,140 20
—A showlng not so good an elther the Peundylvania or
the New-York Contral could make, As 18 15, however,
tho Bulthwore and Oulo ¢oters into cowpetition for the
Uhileugo trade with o fund of $32,144,160 15, oo which it
Lo not only to earn no divideods, but whicl, Invested
i petmanent noprove wents, affords means, over and
above the nominal capltal of $16,711,500, with which te
Py the mterest upon the fonded debt and the capital
stock, The policy has been sublected to eriticlam as
balng unfale 1o the stockbolder, the argument bheing
that all the earnings of the road belong to the stock-
liolders, and if auy portion of these earnlnags is luvested
o the read, & ecrtificate of the indetiedoess should be
sned, such for fnstance ns o stock dividen !, Tue stock-
Lotders of the Baltigiore and Oulo have been, however,
sitiaflod with o seml-aunnal dividend of tve per eent,
fuding their futerest in the surpins fand to be repre-
sented by the large preminm theie stock commands in
tho wavket and the floancial advantages conferred
upon the road.

HOW THE VARIOUS ROADS  TREAT THUIR
HOLDERS,

‘This explains how it was that danng the “ panle
yenr, When other cow panics found it hopracticabls to
effeet loans 1u Europe, the Baltlmore and Oble Coan-
pany negotinted a lona of 21,000,000 on very tavorable
terms, pald two dividends of tive per ceot each, and in-
ercased ita surplus fnd by $2.880,501 81 Toe Ponnsy! ™
vanis Rond deelared the sarme dividends during the
yeor, but was compellad to pay one of them o serip ;
the New-York Centrnl patl two dividends of four per
cent cach, and the Erie a disvulend of ona per cont for
the six months eudiug June 30, 1833, Fur the year end-
g Bopt, 80, 1874, notwithstanding the general depres-
sion 10 trade and falilng off ln radlrond receipta, the Hal-
wore and Ohlo Incriaded Ibs surplus fund by the
amount of §,111,028 97, beside paying the usual divi
dends, the interest on (s loans, and a large amonut into
the sinktog fund, for the extinguishwnt of its mort-
goge Indevtedness, The entirs amosunt of the mortgage
indebteduess of the Company 18 now §,095,800 45 Jess
than the surplus fund.

I bave Leen particular in explaiving the flnancial
condition of the road, as thers seem To ba the wildest
errors in cirenlation in regard to it AS cowpared with
the New-York Ceatral, or any other of the great trunk
lines, the posttion of the stockholder of the Builtimore
and Ollo 1s stmply this: Toat while a stockbolder in
the former clnima not only dividends upon his orizinsl
juvestment, but also on the investwens of his earniugs,
tho stockbotder of the latter is content with o good
regnlar diyidend, the remalnder going to the lwprove-
meut and equipwent of the road, evabling it to svmpote
for business on hotter terms for Itsalf, and to offer wore
favorable rates to the shipper.  An original stockholder
of the New-York Central or Penpsylvenia roud hae
recelved more money from Lis Jovestment thin an
origlnal stockbolder tn the Balthoore aud Ohlo, but as
the stockbolders of the Balimore and Oblo sustain the
prentiar policy of the road, nothiug can be said dn the
way of criticlsin a8 regards Lo lutercsts of the slook-
holders,

ECONOMICAL COSSTRUCTION AND MANAGEMENT.

Auother advautaze which the (B, amd Q) road will
thave incompeting with lts rivals, is the compardtiva
chieapness of ita Chilcago ling.  Although the rowd was
construeted of the best materials and 1o the wost
thorough and substanial mwanoer, owing to the depres-
sion of values and the ability of the road to pay cash for
everything, the whole line of 268 miles wus bulll for less
than an avernge of 25,000 per mile. All lts permuuent
structures und 8 masonry have been mode to accom-
wodate o double track, and even when the road is
double-tracked its cost will mot be very greafly in-
creased, A cowpletod divison of the road wiss operastod
durlug the vear, tie reveuue belng $04.058 (8, the ex-
penses §38,857 60, leaving o net enrulng of §27,109 59,
Rarelv hiss u new and iocomplete rond made such a fa-
voratle cxtubit, aod when the dulloess of the times ls
considered, the fact affords a strikiog ludieation of tbe
ceonumio abiilty of the road.

The Baltimors und Olito In feal foita
ment almost to wenntess,  The salaries pakd todts ofll-
pors are small comparsd to those attacbed to shodlar
positdons on the other great roads, It is satd that the
malary of Mr. King, the trst Vies Prestdent, was recently
anereased to 310,00 pes sunim, and Mr. Kegsar, the sec-
ond Viee-President, to 88 000;  Mr, Guilford, the Groeral
Frvigut Agent, and Mr, Suarp, the Mastor of Trauspor-
tutlot, fecolving cach #,000,  These tigures will doubt-
less nppear pitiful compared to the Er'o scale,

BALTIMORE'S LOCAL BOASTS,

As to the shortuess of tie lne to Chlcago, most of the
talk 18 mere loeal boasting, Baltimore is, of course,
unearer to Chileago than New-York, even by such u rounds
about route ss the Baltimore and Ohio Road, but it 18
not #0 uear as Philadelplls by the Pennaylvauias route,

hich route 18 also some 39 milea shorier to Diltimore
l'uuu the new route. rowd, 268 milea In longth, trom
Centreton oo the Lako Ere Divis'on of the Baltimore
and Ohio Road, to Chicadu, is slisust a perfoct sir-line;
from Centreton to Nowark, Oblv, oo the Cestial Obio

STOCK-

by erades tnstend of going throagh taie dolays eonse-
quent upon the exsminaiion of samples.  Tue eombioed
rtorage capacity of tho two elevatoss uow in tse DY the
Baltimore and Olito Road 15 2,000,000 bushels,

AMAZING INCREASE OF TUE GRAIN THADE OF BAL-

TIMORE,

With these facllities and upder the atimolus of low
ralos the graln exporta of Baltmore have loercasd
from s small amoot in 1870 to 5,004,885 Lushels In 1971,
6,332,163 bushels lu 1672, 7,360,717 buslicls 1o 1873; and pot-
withstanding the gevoral look-up of the erop and
de ton in the export trade, the exports of graln u
to Nov. 11, 1874, are K.767.768 bushels as compared wit
6,549,980 bushels for |he samo period during 1573, and this
betore the new Chicago road was opened ur Unsiness,
The ratio of inerrase ts certalnly great enougsh to canse
sertfons alarm to New-York.  In another ftom the tratfie
of the Baltuoore and Oblo Road ahows a woo-
derful ratio of lneresse—that s, petroleam, Io-
deed, the olt trade of Potladelplbla is  tireatened
withh serioas damage by the diversion to Baltimore
oflccted by the Baltimore and Uhlo Rosd, Week
before last, the shipment of retiued oil from Pittsburgh
to Phllmfplaln was only 500 barrels, winle upward of
700 barrels wers shipped over the Baltlmore and Ohlo
to Baltimore. Up to the 6ti inst, the exports from Puik
adeiphia  this yeur wers €0,000,000 gallons, sgaiust
78,000,000 during the same rimo last year, During the
same period of 1874 the exports of petrolenm from Bal-
tmore were 5,450,507 callons, against 2 %158 wallous for
the sume period (o 1573, To the lueresse of the Westera
traffie of the road ts walnly doe the enoripous Inercass
in the exports of bacon 1o 3,146,597 pouods, agulnst 350 343

unds for the saumy period of 18738, Suchn vasl e ase

o @ year of general depression seems almost incrodible,
but the trustworthiness of the statistics s undenbiod.

GARIBALDI'S NEUESSITILENS,
————

SUBSCRIPTION IN ITALY FOR IMIS RELINF—A LETTER
DECLINING FURTHER GIFTS—OFFENS OF THR
ITALIAN GOVERNMENT,

[FROM AN OCCASIONAL COKRESPONDENT OF THE TRIDUNR. |

Gexoa, Nov. 16.—The comments of the English
and American press on the poverty of Garibaldi, the
bermit of Caprera, have thoroughly aroused the sus-
ceptibilities of the Italiana. As one of the results,
subseriptions and anouities from individuals, com-
munes, municipalities, and workingmen's agsocin-
tions bave been pouring in from all quarters
upon the General, until ho feels compelied, in the
following letter addressed to a personal friend, to
state the circumstances which gave rise to the
impression that has gone abroad, and to declive
further subscriptions in his behalf:

CAPRERA, Nov. 10, 1874

My DeAg Riport: In view of the fuct that varions
Journals have recently made my poverty u topie of dis-
caselon, it becowes wy duty to mako svine cx planation.
I have slveady said I never was poor, since I have
alwaya koown how to ndapt mysolf to my cireumstances
feow the thoe when, belng io the service of the Bouth
American Republics, Learried u slngle change of shirts
under the saddle of my horse, to that lo which [ beeame
the Dictator  f the Two Sicilles, If some of the members
of my family bad not forgotton the maxim conformars
alla propria condizvme, aud some pretosded frionds had
not sbused wy conlldeuce, my poverty would not have
been proclaimed to-day, and I should have lived, as
always heretotore, in moderate cireumstanecs and above
want. However, whether wmore or loss at my ease, [
liave asked pothing, though I huve acocpted, it s true,
from my Itallan fricods, that which they have geus
erously offerod me. Furelgners, aud notavly the
Engiish, have lavished upon me the most prineely gifts,
such aa the half of this lsland,which they purcuased and
gave me, snd & mognificent steam-yackt, vhat, nuable
to support the expense 1t involved, T sold to the Ttallan
Government, oply recelving the clzhith part of s value
—a cortnin Antoulo Bo, the intermediator in the trans
action (and who was sald to enjoy the taplieit coutl-
depce of the Government), Lavisg rubbed we of the
other seven-elghths.

The Awericons bave nlso baen genérons in their nld,
and recently wy friend, Join Andersou of N. w-York,
sent me §3,000. 1 repeat U, have asked notilng, and
have kuown bow to conform myself to my elreuw-
stapces, The fact, however, thut my sou Mevottd (who
mey bive been decelvid, but who still saures my fullest
confldence), having beeoma lavolved in pecaniary em-
barrassment, was obliged to pegalialon losn oo wmy
socurity with the Dunk of Nuplea las dicelosed my
want of funds, and suggested to same of mny Tallon aud
torelgn friends the propricty of comiue to wy relef, I
have accopted the generons offer of Dy Koss, not yet
reailzed ; that of wy friend Anderson of 1,000, already
received ; anannaity of 1,000 francs [row the muniel
nality of Regeio-Calabrin; one fur the samo amount
from the munieipality of Salerno; 1,00 frunes from
wy friend, Siguor Deifinom of Milan ; 109 franes from
the Workinguen's Associntion of Guaastalla; b franee
from Bignora Santa Cader; #ve francs [rom Glullo
Maneioelli, @ laborer 3 and 500 francs from s muoiel-
pulity of Velleiri, ALl this sullices to muks we rich, uod
to place me in a position wiers [ ought to decline any
turthor subscriptious, aud especially thoss fiom assocla.
tions of workinguen, of whose sviopathy I am  justly
proud, but whieh, coming from thoss whoss necesslive
nre greater than oloe, I considor It a sln to weeapt.

1t rernaius for nie, then, to Xy ress wy most profound
grutitude to wy benefictors. G ARIDALDIL

1t is due to the Italian Government to say that it
is not respousible for bis present indigent condition.

Tu view of the pateiotic sorviees of the hero of Mar-

gala in the eanse of Italian unity and independence,

the Government, as appears from a lotter of Gen,

Fabrizi, offored bim during Cogin's admimsiration

an elevated rank in the Ovder of Savoy, with its cor-

responding  emoloments,  and on two dif
erent occasions tendered  him the rank
and pay of a general in the army without
requiring the discharge of any duty  what-
ever, Bothof these positions, however, he respect-
fully declived. The result of all this is to make
Gariballi more popular thao ever, if that were pos
gible, with the Liberal party. o has been selected
as their ecandidate for a seat in Parliament by sev-
oral electoral colleges, and among others, by one of
those in Rome. In his letter to the Corimittee be
snys: * Weakened by age and misforiunes, the
grand voiee of Rome alone conld recall mo toa life
of conflict, no lunger, as in 1844, todefend the sacred
Janienlum, but to sustain with the votes of freemen

Justice aud the right.”

PHONOGRAPHY IN THE PULLIC SCHOOLE.
Te the Editor of The Tribune.

Sir: A few weeks sinee I attended the re-
coption given ut Public Bebool No, 34 ln Elw-st., at which
o promivent feature was an exhibition of the progress
mude 1o the stuly of phonograpby by @ ¢iass which bad
been wanght for 8 number of weeks by Mres. L. B. Rurna,
At tuls reception several members of the Board of BEdu-
cation were presant, and took occasion (o express thelir
satistuction with the advancemont of the class, and
thielr hope thut the study would become a regular branch
of lustruction fn the publle therel

la. To is b "
ratber difficuit to sceonnt for the rejoctlon made by the
Toard lust week of the application of the lonal trustees
of the Blxth Ward that phonography tilghi bo recog-
nized a8 ouo of the regular studios (o their sohools, and
that thelr teacher of phonograpby should be retaloned
with sultablo compensation. The actien of the Board la
the more to bo woudered at from the fact that ovly » fow
months siuee, upon the recommendation of Mr. Kiddle,
superiotendent of Publie Beuvols, It wade speclal pro-
vision that the trustees of each ward should have the
privilege of juiroducing into thelr schools phonograpby
or some other apecial study lookiug direetly towurd
paring pupils fur the aetive business of life. Of this
the local
of the branches on

priviless thinking the study
nograpby of greater service some
which much tiwe Is apent, av themaolves ; but
Iast setlon of the Board withdraws the wwn and
wnlylal.l-s th-wt" had been
m" & Leschers of any special branely
' i s, K itk
of publie senth
some u-m pu 4
[W e do not beliove that phonography can be saoe
cessfully or properly made & common school stodpy

Diyision, 1he routo ivat right angics with the Chicago
exmusion; at Newark Lho redle turus east ab o rigod

—kEd. )



